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THIS WEEK IN THE MARKETS... 


@ Lead-zinc tariff bogs down in procedural maneuvering 


@ British Board of Trade to sell 27,000 tons of copper beginning October 
@ Mint sale at 26.97c delivered; 


: custom smelters sell at 27% 4« 


LEAD—ZINC TARIFF HEARINGS 


ALUMINUM~—primary pig 26« per Ib; ingot 28.1« 


New York 


ZINC — 106 East St 
COPPER—domestic average 27.980. f.o.b 


Louis 
rely 


riN—94.125¢ a lb New York 


' 
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Quality control 
Application research 
Application information 


Federated guarantees product quality because it provides these three services: 


QUALITY CUNTROL 1 | pr uct ( itl have ied millior of do } rye wu e of Feder 
federated ingot metals, anode babbitt nd ited’s help in improving cedure 
t¢ 0 , Spec It ) dd ct iS nder constant 
ee ee wee — APPLICATION INFORMATION: federated field 
ty control, using procedures developed by the 

specialists have a vast knowledge of the char 


' 


i) Research Laboratory of American Smelt , 
Ss OQ 


icteristi 
ind Refining Company. ASARCO metallurgists 
rive you expert help in your choice of an illoy 


y 

ill non-ferrous metals. They can 

very heat of metal poured. What you buy 

nad | ; y et specific requirements successfully at 
st 


rr thy wmne wh) VO buy today 


Performance equal »xce peciiication 


APPLICATION RESEARCH: ASARCO's Laboratory Federated gives you these services on all these products: 

anicions =e suailahie tn hein ALUMINUM INGOT + ANODES & PLATING MATERIALS 

‘ BABBITTS * BRASS AND BRONZE INGOT «© DIE 

omers improve casting, plating or CASTING METALS * LEAD PRODUCTS + MAGNESIUM 
lure unadt » ( ( Ur ? INGOT ¢ SOLDERS «+ TYPE METALS «+ ZIN 


Aetee 


ee 


Division o 


AMERICAN SMELTING AND REFINING COMPANY 


120 Broadway + New York 5, N.Y. 
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. M J METAL AND MINERAL 
Georce H. CLEAVE! 


Cart COoASH 


Domestic Tungsten Shipments 
Jumped 27°, in May 
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Lnited State 


Zinc Refinery for Sardinia 
U. S. Refined Copper Stocks Let ' 
Rose in July; Shipments Off ' 


( 
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Ju 


sane Copper Discovered in Africa 
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International 
Minerals and Metals 
Corporation 


1) BROADWAY, NEW YORK 4.N 


COPPER, ZINC 


aa 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 
FOR PHELPS DODGE PLANTS 
in Laurel Hill, t1., NLY 
Douglas, Arizona El Paso, Texas 


FOR NATIONAL ZINC COMPANY 
(Subsidiary) 


Bartlesville, Oklahoma 
ad 
SELLERS 
COPPER (ELECTROLYTIC 
CADMIUM 


ZINC AND BY PRODUCTS 
MERCURY 











FRED H. LENWAY 


AND COMPANY, INC. 


112 MARKET STREET 
SAN FRANCISCO 11, CALIF. 
TELEPHONE: DOUGLAS 2-8560 


TUNGSTEN 


METAL SCRAP 
COMPLEX ORES 
CONCENTRATES 
GRINDINGS 
RESIDUES 











Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b 
New York, unless otherwise specified 
ALUMINUM ~— Per |b, base price, f.o.b 
shipping point, (freight allowed): 30-lb 
ingot, 99% plus, 28.1c; in pigs, 26 

Base prices on aluminum ingot of 
higher purity 99.75%, 27.6c, 99.8%, 
8 1ce; 99.85%, 29.1c 
INTIMONY Cents per », WRT 
rrade 

Lie est Don 
Boxed (i Bulk (b 
New York Laredo 


oO 


‘ 
f 
‘ 100 
‘ 
f 
‘ 


100) 


&) Boxed (224 Ib) 10,000 ib or more but 
‘ than carload. (b) In bulk, carload, fob 
Lared boxed one-half cent extra 


BISMUTH . Per |b, in ton lots, $2.25 
CADMIUM Per |b, delivered 
Commercia 


(a) Sticks 


i0 


biuse ‘ b 
| 


CALCIUM Per lb, in ton lots, cast 
il ind small pieces 92.05 
CHROMIUM Per |b contained Cr, del 
oi yrade, 0.5 C, $1.29; 9-11 C, $1.38 
old a chrome-metal.) 
chromium 
min., de $1.29. Eff 
ind Oct. 1 


commercia 


Per |b, re 


0 » cf ! ! S200 in 


or granules 


than 100 
1957. Price 
lavata Fal 
ol ¢ con 
tained f.o.b N 4 oO Niagara Falls 
tandard par kage of 650 |b 
COLUMBIUM No quotation 
GALLIUM Per gram, in 1,000 gran 
ots, $3; 1 to 999 grams, $3.25 
GERMANIUM Per gram 

Ist Reduction 


WO wr " 40c del. to 43 


10,000 gr ke Be del. to 42 


1,000 gr lo 2c del. to 48 


i 
10,000 ‘ 2'4c del. to 4 
INDIUM Per oz troy, 99.9%, $2.25 
IRIDIUM — Per oz troy, $100@$110 
LITHIUM Per lb 98%, $11@$14 
MAGNESIUM — Per l|b, 10,000 ib lots 
Pig ingot 99.8%, Velasco, Tex., 35¥%q« 
Port Newark, N. J., 36.65c; Madison, Il, 
ie My Notched ingot, Velasco, 36.00 
Port Newark 37 A5« Madison, 37.25« 
Effective Aug. 13, 1956 
MANGANESE-Per |b, delivered, 95.5‘ 
Mn, 2 in. x down, carloads, bulk, 45c 


yo 


packed, 45%¢ 

Electrolytic, per lb, f.o.b. Knoxville 
enn vith freight allowed east of 
Mi ippi, min. 99.9 Mn, carloads 
Ak on lot x Based at Marietta 
Ohio, and delivered in U Mc and 36« 
Eff. Apr. 1, 1957. Premium for hydro 
gen-removed metal 0.75c, per pound 


fugust 22, 


MOLYBDENUM Per lb, powdered 
carbon reduced f.o.b. Washington, Pa 
$3 35, eff. Aug. 27 
NICKEL—per lb, electrolytic cathodes, 
f.o.b. Port Colborne, Ontario, 74c. U. S 
import duty included, eff. Dec. 6, 1956 
( ‘rum Lynne, Pa., 74c. Other sales 
ellers, electrolytic cathodes, 
Colborne and other location 
y ided, 8844c to $1.345 per lt 
Sales by dealers, etc., $1.05 per lb 
Nickel powder, about 99.7% pure, de- 
livered U.S., $1.05 per lb. Nickel oxide 
inter, 714%4c per |b. of contained nickel, 
Coppe r Cliff, before lc freight allowance, 
eff. Dec. 6, 1956 


OSMIUM — Per oz, $80@$100, nominal 
PALLADIUM 
PLATINUM Pes 

Our appraisal of the average price paid 


by consumers 1s $84 


Per oz troy, $21@$2242 


oz troy $k] S87 


QUICKSILVER 


$251-$25 


RADIUM Per mg radium content 
$16@$21.50 
RHODIUM 
RUTHENIUM ~— Per oz troy, $45@$55 

SELENIUM Commercial grad¢ 


1 purity, $13.50 per Ib 


to quantity 


Per oz troy, $118@$125 


$10.50 per 
Eff. May 


SILICON 


grade, S100 re 


ODIUA 


maxir 


ve June 


TUNGSTEN Per |b, 988 minimum 
1.000-Ib lot U. S. produce 
Ju 1. Hydrogen reduced 
$4.107$4.20. Eff. June 10 
VANADIUM — 90 grade 
tained V, 100-\lb lots, $3.65 


ZIRCONIUM Per lb, sponge, $10 


€ 


Metallic Ores 


es in tons of 2,000 |b, or “units” 
lb, unless otherwise stated. Short 
n unit tu. Long ton unit Itu 
ANTIMONY ORE_ Per unit of antimony 
contained, 50 to 55 $2. 80@$2.90; mir 
60 $3.20 @$3.30; min. 65 ump, $3.60 
$365 
BERYLLIUM ORE Per unit BeO con 
tained, 10-12' f.o.b. mine, Colorado 
$46@$48, depending on quantity 
Imported ore, per stu. of BeO, c.if 
Is port basi 10 to 12 BeO, 


bby i 
CHROME ORE~ Per \ong ton, dry basis, 
subject to penalties if guarantees are not 
met, f t ears N. Y Phila.., Balt., etc 
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E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, WN. Y. 


CHROME ORES * Refractory + Metallurgical + Chemical 
MANGANESE ORES * Metallurgical + Chemical 
l IRON ORES * Open hearth + Blast furnace 


| | 


L 





Rolled Metals, Etc. 


ed. dome 


(contracts), per 
4 cif 


Tungsten 
Tin 
Antimony 


BUYERS 





> 
f 


SELLERS Metallic Compounds 





233 BROADWAY NEW YORK 7,N.Y 


WAH CHANG 


eel ide) Pile). 


b 
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SPECIAL 
HIGH GRADE 


A consistent favorite with the trade for zinc- 
base die casting alloys. Year in and year 
out many leading die casters use Anaconda 


Electric Zinc. Always available from 


Anaconda Sales Company 
25 Broadway, New York 4, N. Y. 





THE 
AMERICAN 
METAL 


COMPANY, LTD. 


6! Broadway, New York 6,N.Y 


Cc Oo ” P E R Silver - Bismuth - Cadmium 
Z ' N Cc OFHC" Copper 


OFHC Copper Anodes 
Solder - Metal Powders 


L Ee A D Zinc-Base Alloys 


Selenium « Tellurium 


T | N Germanium 





buying Gold, Silver, Copper 
Zine and Lead Ores, Sweeps, 


oO R E g Mattes and Bullion 


Copper and Brass Scrap 

Ss Cc R A P Copper-Bearing Material 
Zinc Drosses and Skimmings 
Lead Scrap and Residues 


R E Ss I D U E Ss Lead-Covered Cable 


Tin-Bearing Material 


custom smelting and refining avromobile Radiators 
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WATCH THESE TRENDS 





NICKEL-BASED SILVER nated i PPrANIUM-BEARING NICKEL ALLOY 
‘ extreme t erat l t , ( I 


I I 


STAINLESS STEEL 
( al 


I 


SMALL AIRCOOLED GASOLINE ENGINI 
- 4 (*, ; 7 
VANADRM PENTOXIDI 


( 


lL) 


(Hi) 


SILICON-IRON 


{ 


PELLETIZING FINES IN A FLUID BED 
{ ’ fu | LD) Oliver lh 
be 4 30-tpd FluoSolid eack 


aah CHROME FINES 


COBALT AND PLATINUM 
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Australian Producers 
Curtail Rutile Output 


COPPER | 
Melbourne (McGravw ill Vorid 


The tate of the rut 
blan to cur 


itput of ruti Austra 


‘ e j 
Hill World News’ Australasia: 


‘ 
ruc- 


ied for new orde! 


inderstands that the price 


Smelters 


CADMIUM | 7 Ss. 


70 PINE STREET, NEW YORK CABLES * PHIBRO 


gg 
oe ey tri F - 


"ae 7 Wie 





High Purity Ingots and Ingot Bars Electromet Appoints Officials 


andl a e 7. 
De, FIRE REFINED COPPER | 


COPPER 99.93% 


From Morenci come ores unusually free of impurities, Fire 


P.D.M. Fire 


refining these ores gives the quality product 
Refined Copper — for use in brass mills and foundries in 


making high grade products. 


“One of the 


PHELPS DODGE CORPORATION [Raa 


PARK AVENUE * NEW YORK 22, N.Y 
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E&MJ QUOTATIO 


ELECTROLYTIC COPPER 
Domesti Export 
tefinery Refinery 

28.000 . 
8.025 

No Market 


27.975 


25.450 
25.975 
25.975 
26.125 
23 OOO "O75 
'T 900 
Average 4 
Wk Avgs 


23.050 


SO 


Calendar 


a) P 


if the 
es report 


res 


COPPER ; 
mn a 
pla 
tl 
1 
and 
COPPER 
pr t 


NS 





Daily Prices of Metals 


New York 


14.000 
14.000 
14.000 
14.000 
14.000 
14.000 


14.000 


14.000 


lon delivere 


intermedia 





LEAD 
St. Loui 
SOO) 
13.800 


800 


> s00 


i 
l 
] xOO 
] 
l 


SU 


13.800 


13.800 


Selected 0.10; 
te 0.5¢« 


‘ 


f 1.386 pe 


High Grade * 


ZINC (b) 


Deli 

(a 
10 
10 
10 
10 
10 

10.500 


00 
00 
yh) 

() 


00 


vered 


Kast 


St. Loui 


10.000 
10.000 
10.000 
10.000 
10.000 


10.000 


10 


00 


10 


yi 
freight from 


seaboard n 


er grades wt 


»w ae le 

Brass Special 

s ‘ r . 
the 


Special 


East St 


10.600 


ALL 


Louls exceeds 


Grade pre 


effective Dex 


fan 


West 
en sold 
Zinc premiums 


East 


High 


ALUMINUM 
Primary Pig 
99! 


TIN 
Straits 


New York 


o4 
4.575 
O4 
O4 
O4 


O4 


2b. 000 yh 


26 000 
%, (MM) 
26 000 
26 000 


26.000 


6 000 “4 


%, OOO 


one-half cent a pound 


ferential is 4.76¢ per pound 


for the end 
etal sold 
sales in 
york 
New 


» grade 


Silver, Gold, and Sterling Exchange 


London 


(,old (a) 


Aluminum Alloys 
Secondary 
Aug. 15-21 


00 


095 


19 


i) Open market 





——— COPPER— 





LEAI 
Current 
Cash s Me Mont! 
Asked 41d sia 4 


Prices are for the official a.m. sessior 


in pounds sterling per ton of 22 


J 


40 Ib 


London Metal Exchange 


Copper basis wire bars 





THIS WEEK'S BUSINESS INDICA 


of « 


Ingot Production 


Steel Raie 
Steel 
Automobile 


Electric Power Output (millions kwh.) 


apacity in operation) 

thousands of tons 
Production (cars and trucks) 

Engr’g Const. Awards, 4-week daily av., in thousand: 
Federal Reserve Index of Industrial Production (e) 

E&MJ Index of Nonferrou 
All Commodities, Bureau of Labor Statistics (e) 


(a) Revised. (b) 100 is composite of 1922-3-4. (c) 


Meta! Prices (e) 


Fron 


F&M Metal & Mineral Markets « 
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TORS 


Latest 
Week 


d)829 


12.070 

$57.040 
d)143 Ju 
184.17 Ju 

118.1 Ju 

1 Eng Re 


ar 
NGWwWES 


Preceding 


Week 


ord 


ZING 


lead 99 97 


zim 





(d) Preliminary 


Month 
Ago 


114.0 


jase period 1947-49 





TADANAC METALS 


MAJOR SUPPLIER 


eda 1 leading 














HIGH PURITY 


f 


‘ 


LEAD ° CADMIUM AND ANTIMONIAL LEAD 


produced by 
Z y 


THE CONSOLIDATED MINING & SMELTING COMPANY OF CANADA LIMITED 


Italy to Buy Large Amounts ompat noun week that last Grace Names Becker-Fluegel 


of Silver for 500-Lire Coins ionth Ww , xport month W. R. Grace & Co. has announced 


Rome (McGraw-Hill World New + ers election of Hermann Becker-F 
i oon be ! the market for “RX po! N e 300,107 ton The ore n assistant ice pre ident. He 
$5,375,000 oz of silver was shipped out of the port of Vitoria 


and purchase 
ment introduced a bill just Espirito Santo n 32 ship which also compal Ore & Metal Department 
idijourned for the represents a record for the company 
authorizing the Mint 
~ Alagoa rae A Lead Stocks — United States 
a. 3 ind/or Mexico ers’ Ste of Lead ABM 4 
mw cirele ee i the de In base } ‘ ‘ 
er coins confirmation 
iproved economic and 
on and an indication of 
future Phere i 


nism Italian 


optimism 
eased trade i ult of 
ited creation of a Common 
Market. Ratification of the 
mon Market Treaty Nia 
ent parliament's final act 
ed 
ed that about 65-mi on 
ist be minted, but then 
et been decided 


New Iron Ore Export 
Record for Brazil 

Rio de Janeiro (McGraw-Hill World 
News): Cia. Vale do Rio Doce, Brazil 


government-controlled iron ore mining 
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Dealers’ Scrap Prices 


eee eeeeeeeneeeeneeneeeeneeeeee 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 


wholesale quantities, in cents per |b ® GLECTROLVTIC 


No. 1 copper wire 


Special High Grade 
Heavy copper & wire, mixed 


1¢ ‘ | high Grade 
s} onper ] 17! 
L.: ht coppe ( ont s Galvanizing 
iv l mmposition 5 ‘ 
I \ e Grades 
Compositic ring 


* FIRE RETORYT 
Yellow brass turnings, mix 
Heavy ye 


A ito radiat I nsweated jlo ie a 
Bra pipe it ' t Zz. 

Rod brass turnin N 

Rod Maca 


a I 
New soft brass clips 
Cast aluminum, mixed 
Aluminum crankcases 
Aluminum clips, new soft 
Sheet aluminum, old clean . 
Aluminum turnings, clean » merican 


: inc sales company 
414 
10 

Battery plates 1! 
Jabbitt mixed llwl1l! 

y r steres 12124 
Electrotyy 11@11% 
Solder joints close 15% 16 
slock tin pipe 176 Smelters’ Copper Scrap Prices 
Autobearing babbitt 39040 


Custom smelters’ buying prices for 
Monel clips new 


41%050 scrap, carload lots, refinery 
Monel sheet, clean 45050 No. 1 copper nad 


Nickel, rod ends 80@90 heavy copper c; li 
Nickel, clippings 8090 refinery bra y Mangan 





Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper (**) 
Molybdenite 


Offices 
161 East 42nd St., New York 17, N. Y. 
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Gold Silver 
Lead —" Zinc 
Bismuth Cadmium 


Arsenic Tellurium 


Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


57 WILLIAM STREET SALES OFFICE NEW YORK, N. Y. 











Mineral and Ore Markets ym their account ov he next few Tri-State Concentrates 
Quicksilver prices are quoted at $251 > snaasaplaes J n, Aug. 20, 1957 
53 per flask for large lots. Most ob . ode wbend.1g eo) Blend Per Ton 
reement as to the ' 5 or $56 
market. Demand $56 
to the vacation 
eakmne in other 
, 


lan adequate do 


current weak 


iron, Steel, and Coke 


PIG IRON Per g1 ton Valley fur- 
basi $67.00 


) ill, Pitts 
$77.50; Bars per 


ind structural 


ton, deliv- 
$55 $56 


wu) , 


$45 $46 


furnace 


Smelters’ Aluminum Alloys 
Delivered prices of smelters’ alurni 

fot per pound, in lots of 10.000 Lead Average (Monterrey) 
lb. or more ealized by the Ameri 
ng Co. on all of 
lead, including 
ption in Mexico, 
17, 1957 

ernment 1 l ry [ 
n of whether in Monterrey, Mex 
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